STATE OF (%
NORTH *
CAROLL NA

Department of The
Secretary of State

To all whom these presents shall come, Greetings:
I, Rufus L. Edmisten, Secretary of State of the State of
North Carolina, do hereby certify the following and hereto

attached to be a true copy of

ARTICLES OF INCORPORATION
OF

MORRISON COVE AT OAK TREE
HOMEOWNERS ASSOCIATION, INC.

the original of which was filed in this office on the 13th day of

February, 1996.

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my official seal at the City of
Raleigh, this 13th day of February, 1996.
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ARTICLE I
NAME

The name of the corporation shall
Oak Tree Homeowners Association, Inc.

ARTICLE II

NON-PROFIT QUALIFIC

This corporation does not contempl
profit to the members thereof and it is
purposes. It is intended that this cor

exempt organization under the provision

North Carolina General Statutes, and as
under the provisions of Section 528 of

No part of the net earnings of this cor
the benefit of any private member or in
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ARTICLE III

PURPOSES AND POW

This corporation is a not for prof
under the North Carolina Non-profit Cor

purpose of this corporation is to engag

activity for which a corporation may be
Carolina Non-profit Corporation Code.
purposes are to provide for the enforce
Covenants, Conditions and Restrictions
maintenance and preservation and archit
real property in or about the planned d
Morrison Cove at Oak Tree which will be
County, North Carolina, and to promote
welfare of persons residing in said dev
of these purposes, but subject to any r
declaration of covenants, conditions an
recorded upon the real property compris
the duly adopted bylaws of this corpora
shall have power to do the following:

(a) to exercise all of the powers
perform all of the duties and obligatio
set forth in the aforesaid declaration
and restrictions;
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(b) to fix, levy, collect and enforce payment by any lawful
means of charges and assessments;

(c) to pay all expenses of the business of this corporation,
including all license and permit fees, taxes and qther '
governmental charges levied or imposed against this corporation
or the property of this corporation;

(d) to acquire (by gift, purchase or otherwise), own, hold,
improve, build upon, operate, maintain, convey, sell, lease,
transfer, dedicate for public use or otherwise dispose of real or
personal property in connection with the affairs of this
corporation;

(e) to borrow money, and mortgage, pledge, deed in trust or
hypothecate any or all of its real or personal property as
security for money borrowed or debts incurred;

(f) to compromise, settle, release and otherwise adjust
claims, demands, causes of action and liabilities in favor of the
corporation and the owners, or on behalf of the corporation and
owners, as the case may be, provided any such claim, demand,
cause of action or liability arises out of or relates to a
condition or defect common to all or a majority of the lots or
improvements constructed thereon, or to the development, design,
construction, condition, repair or maintenance of or damage or
injury to or defect in the common area of the development or part
thereof, and to make and receive all payment or other
consideration necessary therefor or in connection therewith; and

(g) to have and to exercise any and all powers, rights and
privileges which a corporation organized under the North Carolina
Non-Profit Corporation Code by law may now or hereafter have or
exercise.

No substantial part of the activities of this corporation
shall consist of carrying on propaganda, or of otherwise
attempting to influence legislation, and this corporation shall
not participate or intervene in any political campaign (including
the publishing or distribution of statements) on behalf of any
candidate for public office.

ARTICLE 1IV
FINANCE
Notwithstanding any of the above statements of purposes and
powers, this corporation shall not, except to an insubstantial

degree, engage in any activities or exercise any powers that are
not in furtherance of the specific purpose of this corporation.













































