DECLARATION OF COVENANTS
CONDITIONS AND RESTRICTIONS
FOR
MORRISON COVE AT OAK TREE

This Declaration is made as of the day of /
199_? byAMorrison Cove, L.L.C., a North Carolina limited
liability company, ("Declarant") and Squires Homes, Inc. ("Home

Builder") with reference to the following' facts:
RECITALS

A. Declarant and Home Builder own certain real property
(the "Property") in Iredell County, North Carolina, which is
described on map recorded in Map Book 25 at Pages_93/in the
Iredell County Public Registry. ~ 94 and 95

Declarant also owns certain other real property on the
east side of Oak Tree Road, Iredell County, North Carolina,
located adjacent to the Property and known as the “Additional
Land" as described on Exhibit A attached hereto.

B. Declarant may, pursuant to Article 16, by one or more
supplemental filings pursuant to Article 16 hereof, make all or
any portion of the Additional Land (as defined in Section 1.01
hereof) subject to this Declaration and part of this Project (as
defined in Section 1.32 hereof).

C. Declarant intends to improve the Project as a planned
development by dividing the Project into lots appropriate for
single-family dwellings. Declarant intends to develop the
Project under a common scheme and general plan to insure the
attractiveness of the Project, to prevent any future impairment
thereof, to prevent nuisances and enhance the values and
amenities of all properties in the Project, and to provide for
the maintenance and upkeep of all common areas within the
Project.

D. For this purpose Declarant and Home Builder intend to
subject the Project to the covenants, conditions, restrictions,
easements, liens, charges, assessments and equitable servitudes
set forth in this Declaration, for the benefit of the Project and
the future owners thereof.

E. Declarant deems it desirable for the management and
administration of the Project and for the preservation of the
values and amenities of the planned development to incorporate
the Morrison Cove at Oak Tree Homeowners Assoclation, Inc. as a
non-profit corporation under the laws of the State of North
Carolina for the purposes of administering and enforcing the
limitations, covenants, conditions, restrictions, easements,
liens and equitable servitudes created by or imposed in



accordance with the provisions hereof, including maintaining
certain common areas and collecting and disbursing the
assessments and charges imposed in accordance with the provisions
hereof, and exercising such other powers as may be authorized by
this Declaration, by law, or by its Articles of Incorporation and
Bylaws.

F. Declarant also owns certain other real property on the
west side of Oak Tree Road which it intends to improve as Wyndham
Shores at Oak Tree and Oak Tree Landing, which together with
Morrison Cove at Oak Tree will be known as the Villages at Oak
Tree. Declarant intends to construct certain amenities,
including swimming pool, cabana and boat ramp, for the use and
benefit of all owners of lots in the Villages at Oak Tree which
will be owned, administered and maintained by the Villages at Oak
Tree Recreation Association, Inc., a non-profit corporation under
the laws of the State of North Carolina and will be subject to a
Declaration of Covenants, Conditions and Restrictions for the
Villages at Oak Tree Recreation Area.

NOW, THEREFORE, Declarant and Home Builder hereby declare as
follows:

ARTICLE 1
DEFINITIONS

The following terms shall have the following meanings when
used in this Declaration:

1.01. “Additional Land" means the real property described
in Exhibit “"A" attached hereto, all or any portion of which may
from time to time be made subject to this Declaration pursuant to
the provisions of Article 16 hereof.

1.02. "Appraisal" means an appraisal by a member of the
Appraisal Institute of the National Association of Real Estate
Boards or the Society of Real Estate Appraisers (or, if same are
not then in existence, a like organization).

1.03. “Architectural Control Committee or A.C.C." means the
committee formed pursuant to Article 14 of this Declaration.

1.04. "Articles" means the Articles of Incorporation of the
Association, including any amendments thereto.

1.05. "Association" means the Morrison Cove at Oak Tree
Homeowners Association, Inc. a North Carolina non-profit
corporation, its successors and assigns,

1.06. "Board" means the Board of Directors of the
Association.
1.07. "Boat Slip Area" means that area leased from Duke

Power Company, together with the Easements over the Recreational
Common Area granted to the Boat Slip Association in the
















































