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accordance with the provisions hereof, including mai
certain common areas and collecting and disbursing t
assessments and charges imposed in accordance with
hereof, and exercising such other powers as may be a
this Declaration, by law, or by its Articles of Incg

Bylaws.
F.
Morrison Cove at Oak Tree;

to develop as Oak Tree Landing, which together with

at Oak Tree will be collectively known as the Villag
Declarant intends to construct certain amenit
including swimming pool, cabana and boat ramp, for g
benefit of all owners of lots in the Villages at Oak
administered and maintained by the Vi
Inc., a non-profit corp

Tree.

will be owned,
Tree Recreation Association,
the laws of the State of North Carolina and will be
Declaration of Covenants,
Villages at Oak Tree Recreation Area.

NOW, THEREFORE,

ARTICLE 1
DEFINITIONS

The following terms shall have the following meg

used in this Declaration:

1.01.
in Exhibit "A" attached hereto; all or-any -portion-

the provisions of Article 16 hereof.

1.02.
Appraisal Institute of the National Association

Declarant also owns certain other real pro
east side of Oak Tree Road which it intends to devel
and Declarant owns certai
property adjacent to Wyndham Shores at Oak Tree whic

Conditions and Restriction

Declarant hereby declares as fa

“Additional Land" means the real propert

e
A |

from time to time beé made subject to this Declaratiag

“Appraisal" means an appraisal by a memb
of R

ntaining

he

he provisions
uthorized by

rporation and

perty on the
op as

n other real
h it intends
Morrison Cove
es at Oak
ies,

he use and
Tree which
llages at Oak
oration under
subject to a
s for the

llows:

anings when

y described
f which may
n pursuant to

er of the
eal Estate

Boards or the Society of Real Estate Appraisers (or, if same are
not then in existence, a like organization).

1.03. *“"Architectural Control Committee or A.C./C." means the
committee formed pursuant to Article 14 of this Declaration.

1.04. "Articles" means the Articles of Incorpg
Association, including any amendments thereto.

1.05. "Association“ means the Wyndham Shores g
Homeowners Association, Inc. a North Carolina non-pr
corporation, its successors and assigns.

1.06. "Board" means the Board of Directors of
Association.

ration of the

it Oak Tree
ofit

the
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1.07. “Boat Slip Area" means that area leased
Power Company, together with the Easements over the
Common Area granted to the Boat Slip Association in

Declaration of Boat Slip Area, all as shown on Exhib

described in Section 4.11 hereof.

1.08.
described in Section 4.11 hereof.

1.09.

the Project, so long as any such Builder is in good
Declarant.

“Boat Slip Association"” means the organi

"Builder" means any Person other than Ho
the business of building and selling homes to indivi
selected by Declarant to buy Lots and construct home

from Duke
Recreational
the
it

"CII and

zation

me Builder in
duals and

s for sale in
standing with

1.10. "Bylaws" means the Bylaws of the Associgtion,
including any amendments thereto.

1.11. "Class A Member" is defined at Section 8.03 hereof.

1.12. “Class B Member“ is defined at Section 8.03 hereof.

1.13. “"Common Area" means (a) all real propertly, easements
and improvements thereon, owned by or held in trust |[for the

benefit of the Association for the common use and en
(b) the subdivision Entrance Monument H

its members;
(c) the subdivision Landscape and Easement Areas.

1.14. “"Completion of Sales" means the earlier
conveyance of all Lots in the Project to purchasers

Home Builder or a successor Declarant hereunder or (
which is (x) seven (7) years from the closing of thsg

of a Lot or (y) seven (7) years from the closing of

sale of a Lot in the Phase most recently made subjeg
whichever occurs later; provided, howew
Declarant is delayed in developing the Project, cons
improvements or selling Lots and dwellings due to st
stoppages; shortages of materials, supplies, fuel, p
energy; moratoria or suspensions on issuance of land
and approvals or affecting the availability of watep
power or other utilities or necessary services; incl
weather; civil strife; major disaster or other cause

Declaration,

Declarant’s reasonable control, said seven (7) year
be extended by the period of any such delay.

joyment of
asements and

of (1)
other than
2) the date
first sale
the first
t to this
er, if
tructing
rikes or work
ower or

use permits
, sewer,
ement

beyond
period shall

1.15. “County" means Iredell County in the Stgte of North
Carolina. ’

1.16. "Declarant"” means Morrison Cove, L.L.C., a North
Carolina limited liability company, any successor or assign to
whom Morris Cove, L.L.C. assigns_its interest_as Deglarant
hereunder in whole or in part by instrument recordeq in the
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